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AnerAof pence not only between this coun
lrj und foreign powers but also between rlul

j domestic manutaolurlol corporations len
abut to Yrs anil rumor of wars

have disturbed Wall street more or teas-
er since the uppesrnncs of the President

Venezudn boundary messaga It has become
quite evident that public sentiment In Oreat
Britain will not tuitaln Lord Salisbury In his re
fosAl to arbitrate with Venezuela nobody lisa
star seriously bdlOothat we hal provoko a

I conflict wllh on behalf the Arme
ntans anti nelUer has Congress done nnythltiK
yet with rcearii tthe Clbln revolutionists
laltllkely to do anything which Spain cal innko
p cause of war tears of collision with thtsr
nations hv4 consequently nearly vanished
anJ to add tthe itood feeling thus create has
como he announcement that tho
trio and the Wcstlnghouse tanutaoturlnl Chitianles have mado a treaty peace If
nothing more will put an end to the lltluntlon
111 which tho two Imvo been so long cngaRod

As usual tho speculators for n rise In Ion
eral Electric stock who had early Information-
of tho negotiations which have resulted In tho
peace just announced overestimate Its benO
flclnl oiled upon tho market Thtrstock which
since lest January had been gradually going up
from 23 to 30l jumped upon tho flows of the
making tho treaty nearly to 4o but IImmO
lately receded and Close finally on Saturday

This shows that tho uninformed public-
Is not convinced that tho cessation of tho war
between the two companies guarantees any ¬

thing more than a cessation of the losses result-
Ing from the previous Hostilities Whether
eventually positive profits will be reaped Is not
certain The common stock of the General

Electric Company amounts to 130400000 be-

tides
>

preferred stock of 4210000 and tI per-
cent gold debentures of 8000000 No divi-
dends

¬

on tho common stock have been paid
Ince August 1803 and none on tho preferred
elnce October 1803 How soon they wi be re-

sumed
¬

on either I Is notsafo tThe next event to bo expected Is the an-

nouncement that tho American Tobacco Com-
pany

¬

has come to an agreement with Us com
petltors and line made peace with them atho
General Electric bamado peace with the Wes
tlnghonse company Rumors that such a re-

sult
¬

C is Impending similar t the rumors which
preceded the electric settlement have lately been
rife and have sent the price of Tobacco stock
from below 70 up to A3 and above Thcro Is

ever reason for alumlnl that they nro welfounded Nothing the desire of an
abandonment of hostilities could have led to
the various cuts which the American Company
has lately made In the prices of Its products
and both parties wi naturally welcome tbo
restoration of the scale I tho restoration
Is delayed It will be In consequence of a dis-
agreement

¬

not tolls desirability but solely as
to the terms on which It shall bmalAnother precedent for such an ending to
the tobacco war Is the joint tramo agree-
ment

¬

of the great railroad companies which
took effect at the bllnnlnl of this year
How Injurious to thoe companies was the
competition In which they were engaged

ha long been seen The destruction ItI wrought In the value both of their stocks
and of their bnds IIs recorde not alone In the
prices made Stok Exchange but niso In
the painful consciousness of hundreds of thou-
sands

¬

l
of Investors who have soon their former

dividends dwindle t nothing or next to noth-
ing

¬r and their bondInterest coupons paid Irreg-
ularly

¬

and often not at all The recent Increase
of dividend In the stock of the Chicago Milwau-
kee

¬

and StPaul Railroad Company Is a sign
full of encouragement for these distressed In ¬

etOr proving on It doe a possibility of tho
coming better times for them and a few other
similar Increases wilt do much toward Inspiring
confidence In tho financial future

Warfare IIs Indoe the natural condition of
tho world struggle for existence and

Si the survival of the fittest is duo the present
tuirfarllaxi aJtAll hCaAdl life 114411
state of development to the human race
has arrived both spiritually and materially
The process however IIs so evidently destruc-
tive

¬

and apparently 8needless that from the
earliest times religion philosophy science and
philanthropy have labored assiduously to
diminish the suffering It occasions and to sub-
stitute

¬

for It a less painful method of reaching-
the results to which it leads All that has been
accomplhe thus far babeen mitigation and

extirpation Nations still make war upon
nations Individual men beat malmand murder
individual men and though crimes of violence
have become less frequent they have boon sup ¬

plemented by frauds thefts and In business
0 affairs by a competition which awo see nro

ducea suffering quite as hard to bear as blows
k wounds and highway robbery

I Nor are the means employed to suppress busi-
ness

¬

rr competition even whon successful alto-
gethert without mischievous tendencies of tholr
own Trades unions have nearly put an end to
the struggle between skilled laborers for em-
ployment

¬

and to the lowerlnl of wages which
this struggle entails they deprive the Indi-
vidual

¬

laborer of much ot lila freedom and Ihe has unusual skill of the full measure
compensation which be would otherwise obtain
In commerce and manufactures similar combl-

ii nations protect those in them from aOnIalereduction of their prolt they ki enter-
prise

¬

check improvement and to the
burdens of consumers Hence the legislation In
modern times Intndet prevent such comb-
inations

¬

and tbl hostility t them of public
opinion Monopolies are always odious and are
always liable to overthrow as soon as their true
halaolli nrlvll
One peculiarly dangerous element In the

monopoly which the new alliance of the Gen-
eral

¬

Electric with the Westinghouse company
tends to create is that It Is supported mainly by
the possession Important patent rights which
themselves monopolies the most stringent

I kind In fact tho reason given for making the
alliance wee that each one of the high contract-
Ing parties owned Plont without which no
other company culd carry on Its business
Hereafter therefore the two combined can pre-
vent

¬

all rivals from manufacturing on any but
virtually prohibitive terms the machines and
apparatus to which their common patents are
essential The temptation t abuse the power
thus created will be enormous and only the
wisest discretion In Its exercise such as fur ex-

ample
¬

has marked the management of the
monopoly by the Standard Oil Trust of the
petroleum supply of the country will avert leg

blatvc attempts to destroy it
1 I qUMtonlndecd whether the time has

stilt coma aol1 our patent laws
and to recompense In some other way than by
giving Ithem monopolies tho Inventors of new
contrivance and processes When our Federal
Constitution was adopted 1 century ago vest
lag In Congress the power of securing for
limited times to authors and inventors the ex
elusive tight t their respective writings and
illcoverles It wa expressly said to be done-

to promote the proems of ecenronlll tho use-
ful

¬

arts At that date seam hl lot loon ap-

plied to the propulsion cither ut ships or of
vehicles 01 landl the cotton Kin was unknown
rlrctrlclty was n we scientific plaything anti
clomlstry hilt little further advanced titan thoL alchemy of the middle ages Nor wuru the re-

quirement
¬

t of domestic life so varied and BO

usurious as lliiy are now Furniture clothing
tuols michlncry and eli the processes of manu
suture were of tho simplest character The

1 Inventor hud before him an unexplored waste
with llltla or no experience to guide him and
ha had like tho pioneer settlers on our Western
land to break bis own path

i How wonderfully everything has changed
since then I n muttir of freiuent comment
The arts sciences Imvo nut only advanced-
but they have become BO manifold and complex-
iI i to duty the mastury uf any single Intellect

I iihu piwc ae of manufacture ns well as the
machinery for conducting them hnvo been
multiplied anti divided past comprehensionand-
iito overplay life a wealth of contrivance has

boon Introduced which from luxuries have
no Into necessities end add to the cares of

boutekotper as much as they do to the com-
forts

¬

of the home On tbe details and Items of
alt this progress heat patent rbtof various

I kind which asfadn y Smith of the fiscal
system of Qrcat 9rltMii In his faajgm warning

to this rountrrIII taxes upon every Artcle the mouth or covers
back or IIs place under the foot taxes upon
everything Is pleasant to see hear feel
smell or tlotUe upon warmth light And

Xot only do they thus burden
consumers but In the hands of ingenious manip-
ulators they are made Instruments for harass-
Ing Innocent Infringe and for Impeding the
Improvement they were created to promote

For a multitude of modern Inventions totho Inventors deervo little or no recompense
Homo of them are lucky accllentllke picking
up a coin or a jewel Ilro upon 111highway
others are trilling modifications earlier
Inventions costing scarcely any exercise ot
Ingenuity and all of them arc bSel upon pro
vlous contributions to knowledge ot-

A host of workers In various fields of research
Undoubtedly If 1 man patiently works out an
elaborate piece of machinery such as a Ito per
footing press and expends In constructing Imuch time and money It Is but right that
should bo protected In tho exclusive use pf Itbut whet RIs often the enoho merely puts a
familiar device to 1 new use such as driving
down a pipe to draw water from the earth n1
balehis claim to a patent upon a prurltlln-
tmo of a day or n week tho justice 11lnlhim a monopoly of that use cannot bo
tamed In chemical processes particularly an
invoiitnr cannot dispense with results previous-
ly obtained by other experimenters In tho same
fold anti rarely or never Is ho morally entitled
to patent his discoveries For Instance to
patent the cyanide process for etractnl gold
from ore It like patenting the for a
now kind of animal food

Still there Id no likelihood that our present
Patent laws will bo repealed before the electri-
cal

¬

devices now controlled by the combined
General Electric and Westinghouse companies
expire In tho facilities for manufacturing
electrical appliances which they derive from
their largo caultal and In their command pf tho
best talent In tho country the companies have
besides an advantage over their ofcompettor
which nobody can deprive them they
are going to devote themselves less to warring
upon each other and more to earning dividends
for stockholders they wi have anoppor
tunltyof demonstrating a legitimate bust
less cnn be profitable without being extortionate
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Aarnf ina tat tS iroAmerican Exchange 17KW 17234

Bank of Commerce 20l 200 100I IOUHank of lepunlcIOI 153 15-
12t East Kill lUl lUluoriallatln oin 810
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SUNDAY March 16
The Treasury balance at the close of business

on Saturday was 8304487121 of which 317
068843 was gold The national bank note cir-

culation
¬

outstanding at the close of business
on Saturday wns S21875SUJO an Increase for
thu week of 88104 Balance of deposit to
redeem national bank notes a lie
crease for the week of 8131020

The Imports of general merchandise including
dry goods at the port of New York last week
were l4U58Si aealnst 05780 the pre ¬

vious ucek anti S1SS1078S for tho correspond

Inl week of last year The Import of specie for
week were JH1000 of which 408S

was gold making total specle Imported since
Jan 1 17000071 Exports of specie were
Gold SU500 allllher1101124 a total of
51027744 nlalnat previous

week ihoexporteot specie since Jan 1 have
been Gold 8iaOD4S02 and silver 811034-
08S a total of 24050487-

The weekly statement of overages of the
Clearing House bankshowI

March r MareS it C0nam-
iLoans1044854sSoo 105SltsUOtJlne tZUSaOOO-
Ivposlta 4t0Htl440t 409HOUeoO UVSIU-
UIrcillatlou iaiHJHOU 141134 MOO Ino UliToo-

utdrslegl hIIUI7600 81058100 Deo 8111400
Specie fllBHrtlUO BOH4aiQO Deo 003010-

llesee U34nA on HIU01 oi Pee 11084400
IVv rd llllIOO 11 454373 Inc a3la73

Surplus aXlooo ll448H3D OSI785U73
The surplus lear aqowas 17308773 and
two years ago 5 f7i02UOO

TOJ4l4Y VR4IILY DEAn
A Moa Found I1st a Wttpinep AVlthant Food

or Drluk rev Two Week
BOSToN March 11Thl men unloading tie

Varren liner Kansas at Clmrlestovrn yesterday
found In the forohold a stowaway nearly dead
While awaiting the arrival of a doctor the man
wee lifted out and placed In tim sick bay
vbere ho was revived slightly The stranger
faYI he Is KdvvnrU II Hherman of llncolnvlllc

where he has rUullvlnl lie wont on
horI the Kansas at Liverpool

In the hold without to or water
for two weeks The doctor may sur-
vive

¬

filrrtion nUll ntttiug
TlliT llIOBAlin ToAI ANTS IBflNIIUVEIOIMENT 40M1ANV-

iu WALL bl NEW YOHK
Notice U hereby ulven that Ih annual meeting 00

the stockholders ot the Colorado Coal nud Iron
I vi lopiiitul for the election of directorssoil tur tbitraneaetlouot s070tberbueingsa
lay COOlS itetori sueb wslIeg will 0 bit wblel
1 00 the company to PusE1o Cul oniprllO IS8 atl < oclock 10nda

Transfer books will elux 1018M atP fcf on Mou PwfVUrbIDated < rWlo <at crc ivf

chuUcnt
RICHARD V HARNETT CO

UENRY w BOSALD Auctioneer

REGULAR AUCTION SALE

STOCKS AND BONDS
TUESDAY March 17 at 1230 P M-

at the Real Estate Exoliango Auc-

tion
¬

Room 69 toG5 Liberty St
norder of Philip lluhrAsdgnee of Os NeuMlls-

A Co
13000 Fulton Klevatcd lUlltrar Co lit mortis Iper cent bonds Inturesl Ala ret Slid tteptem

her hypothecated
3000 Kings County Elevated Railway Co 2 mortgels 6 poe runt bond Coupons

18UI end all subsequent loupon attached
hypothecated
For account of whom It may concern

S3 shares los IHnhe 1111mer 1111 Printing Co 130
each hypoth °

70000 marts Wltie Water Placer Company 120 each
120000 tho Iyncliburif street Hallway Cn 0 per

cent Ibonds due lUlls July 154113 coupons at-
tached thyrwtheealiil

13 shares Adama rxprcusCo 5101 each
13000 Delaware Ijionawanim Western U R Co lit

CooldlellnotKa 7 IKT cent bond duo

20000 llenwood Orchanl A Irrigation Co litmortgage per cent gold boiulu
00 share Herman

I
Natonal llauk or Iicnver Colorado

Jfoloof K Duntiir WrIght for SIDOCO dated June
1NII4 niyable on detnnnd

Note of K limihar Wrlnht for tl6110 dated June fi-

Inu4 payalilu on demand
Not of J c 1llodne Jr for I05V 31 dated July

15 sly inoiithHaftt r dale
1500U 1lflhl tiny Inventmcnt Cn
00 stares Cambria TIle is Irk Cn

LIt atipMotteerA 71 tlhertv it
TO TIII

Bondholders and Stockholders-

OF TiE

Northern Pacific iUA-

XI

R R Coo

> OF

Trnst Company Receipts Tliercfor

NEW YORK PHILADELPHIA AND I1ERI1N I
March 10 1BUO f

Puriuant to the announcement of the Commit-
tees of which Mr Edward 1 Adams and
11 r Ilrajton ire respectively sro Chairmen
a plan has been pretmrcd for an Indepen-
dent reorganization of tho Northern Iaclnc hall
road Syitem on a bold of fair treatment to all classes
of security holders and of fixed charge on the reor-
ganized property reduced to an amount 1lnoto

b well within Iti demonstrated capacity
This plan has been prepared by tho Itenrganlzatlon
Committee with our Joint approval and cooperation-
and In conformity with an arrangement with the
Committees we have undertaken to act In carrying It
Iota efelThe plan alto has reeelred tho approval of the rpreientatlveH of Imajority of the mortgage bonds
In course of foreclosure and upon which the reor-
ganization U based

To carry out the plan the following securities with

bcreated
FlrntPKIOR lIEN ONE IIVNDRRD

YEAR 4 PESt tTVr G0llt 1IONWS Lola
91QOOOOOOO

These bond are to bo Aecurcd by a mortgage upon
the main line branches terminal land grant equip-
ment and other property embraced In the reorgani-
zation as carried out and also all othrprPrtylhreafter acquired by the use of any thl to be IIs-

sued under thin mortgage or tIe General Mortgage
hereinafter mentioned

The proceeds of the lands applicable to these bond
after thin retirement of the General tint Mortgage
Bonds nprovided further on will be applied DUe
half but not In any ono year exceeding 8DUOOOO to
the purchase of tbo Prior Lien 4 Per Cent Bonds at
lot exceeding 110 per cent and their cancellation
and the remainder under carefully guarded reitrlo

to8 will bo uwl for betterments find additions to
the property pledged osecurity for the bondti

Whenever three bonds cannot be purchased at the
maximum price tho unapplied land proceeds for
that year will buseS to purchase the lenerol Lien
3 Per Cent ionIc anot exceeding 100 percent and
their clflooSend GKNRRAI lIEN 1COYEAR-
TIIICKI IMU CENT UULU IIOVDM urn
lied In amount to JbO000000 in addition to a re-
serve for the 100 > tar four per ent 1rlor Lien
Mortgage of 130100000

These bonds art to tw secured by a mortgage srcond
In lieu to tho Prior Lien Mortgage and covering tOo
same property

Third PREFERRED HTOCK FOUR
PER CENT NUNCCnrLATIr limited
In amount under nieeotllng 1750JO
000 which amount can bo Increased only with the
conent ot 1rcferred and Common Stockholders as
provided In tie Plan All the Preferred Stok will be
registered and transferable at tho option of the
hoStler either In New York or at the Deutsche flank
k rlln Dividends upon sto k registered In Ilerlln
may be collected thereat tnrot of 430 marks per
dollar

Each share or tile Preferred stock wilt bo entitled
to cumulative preferential dividends out of sur-
plus net earnings to the extent of tour pet cent per
annum without deduction for any United States
Male or Municipal taxes wIltS mOo Railroad Com-
pany tony nt any tints brequired to P3Jor retain
therefrom In any fiscalI year In percent
dividends shall have been declared on both Common
and Preferred Stock all shares whether preferred or
common shall participate equally In any furtlerdlvl
deed for such year

After tho termination of the Voting Trust herein-
after provided for the Preferred Stock wilt have the
right telect a majority of tOo Board ot Directors bt
the new Company ss hencver for two successive quar-
terly periods the full and regular quarterly dividends
at the rate of four per cent per annum are not paid
In cash

Tbe right will be reserved to the New Company to
retire this stock In wholo or In part at par from time
to time upon any flnt day of January outing tho
next twenty yea-

rFourtbCOSI3ION TUCK to the amount of
not exceeding SbiiouooOJ-

In furtherance the ImpndnloraIoI and
Ibo administration of thopiopcrty and Its securities
both clasims of stock of tI now Company except
such slates as may he disposed of toquallf directors-
are to be estfd In tie follow leg tire olnl Trustees
vlri J Vlerpont Morgan loorg August llel
moot Johnston Livingston and Chsrles llnllr for
flvu years although In their discretion the Voting
Trustees may deliver tilt stock at any earlier date In
the meanwhile the Voting Trustees are to deliver their
certificates In usual form

This PRIOR IIKN bondsare toll appropriated
approximately as follows
ro retlru an equal amount of General

First Mortgage Ilond 11670000
To proviSo for Ito conversion and in far

as necessary for tho Sinking Fund of
the General First Mortgage Bend any
amount not so UI to bu added to She
reservq for new construction rlcI 14057010

For the payment of IteoiMurs Certin
cates anti K Uipmrnt Trust and for lie
conversion of the Collateral Trust Notes
and tho Ucneral becond Mortgage hoods 40010330

u
Total present issue under tho Plan

estimated at JOOS77000
Reserved to provide at their maturity for

an equal amount of Donds of this St
Paul ft Northern 1acllle Ilallroad Com-
pany SIWOOO

Estimator amount to lie reserved for new
constructlou bettinncntslcqulpmit
etc under carefully guarded restric-
tions In the mortgage anti to thovxtcnt
of not exceeding 8ltOO000 tIer annum 83000000

Total authorized Issue SKIOOOOdOO

The nnNCKAI IIIN bonds aro to bo appro-
prUted approxlniatvl as follows
lot lie conversion of the Gtnernl Third

Mortgage lImOs Dividend Certificates
anti tIm Consolldat lurlJoe1 and
Jlrauch Line llonds under tie Plan 50000000-

Eillmalet amount to bo resin ed under
tarvfully guarded restrictIon In ilio
mortgage for ncwcoiiilrucllon better
uients willpnieut tin 4000000

Total Issue In excess of Prior Men
llond estimated nt 00000000

Irservtd to provide for the Prior Men
llonds their maturity In 100 years 130000000

Maximum amount of both Mortgages 9IUO ioaoou

The PItrFiitHii > HTOflC Is to bo appro-
priated aiuroiliiuli ly as follows
Vorcouerslult silt iiliJUstltii uf varloui

Main Line and Uraucli llu Mortgsgo
Ponds and Ihu defaulted Interest there
un and other purposes at provided In
tIe Plan RSOOOOO

Estimated amount which may be used
for reorganUatlou purposes or may to
available ass Treasury aueiof tho new
Company 12300000t-

T7COO000

flnauclnl
A

The COMMON TUCK IIs to be appropriated
approilmstlyas follovril
For purposes nf the rtorganlallon as

provided the Plan 175860000
Estimated amount which may be used

for reorganisation purpose or may be
available as a Trtaiury asstl of ths nirv
Company 2000000

180000000

TIll wtt lit exchange of eititlnj bonds and of salIe
of new hock ili as followsjr gJ 0 0 0-
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Payable April 11898 This represents the coupon
dne July 1 IIIUII

+ Payable 60 days after the plan shall hive been de-

clared operative
Payable 3 percent on May 1 1898 4 percent on

January 11807
Payable at any time In the discretion of the Man-

agers on or before completion of reorganization
with Interest a per cent per annum from June t
1810 I

The foregoing percentages as to bonds are based
upon the principal amount or deposited securities

TIe payments by depositors of referred and Com-
mon Stock must be made In not less than three In-

stallments at least 80 days apart when and as
called for by advertisement as more fully provided
In the plan

The new bonds will be In coupon form for ltiOO and
1000 each with right of conversion Into registered

bonds of 1000 and 10000 Interest on new Prior
Lien Ponds Issued for presentGeneral First Mortgage
Poetic will start from July I IBOfl and will be paid
quarterly as provided In lie plan Interest on all
other bonds whether Prior Un or General Lien
will start from January I itO PAl able on or before
completion of the reorganization

Equitable oath urttlemenU will be made for frac-
tional amounts of new bonds and stocks accruing to
depositors

With reference to the present GENERAl
FIRST MORTGAGE BONDS It may be ex-
plained that It I not ought In any way to
enforce n conversion and the offer to them IIs
made solely upon the belief that on the terms pro
posed such conversion white advantageous to the
Company Is also manifestly to the advantage of bond-
holders so converting-

The present General First Mortgage floods mature In
1021 but aro redeemable by compulsory drawings at
any time at I110 per cent from the proceeds land
sates or the fixed annual contribution by the Com-
pany to the Sinking Fund

Thee compulsory redemptions In the past ban
t een a disturbing factor In all calculations for Invest-
ment purposes and tho Inauguration of a new and
vigorous policy for tho sale of tie lands may be ex-
pected from this time forward greatly to increase the
amount of such redemptions

In sonic years these redemptions have mured
large crntrlbutlons from the Operating Department
Olin to the extent of the entire annual Sinking Fund
a sum which would provide for the annual Interest
on about 910000000 of prior Lien Ponds as now pro-
posed I It Iis manifestly to thebenentof holders of
General First Mortgage Bonds to obtain an Investment
longer continuance and It IIs also to tho benefit of
subsequent securltlf to diminish this unnecessa-
rily large burden of annual flied charge

A conversion on the basIs Indicated In the preceding
table will relieve the holders of General First Mort-
gage llonds from these calls for redemption which
prevent their bonds from reaching the high price
they would otherwise command and also will relieve
the company from the burden of the Hlnklng Fund
requirements ftlaopermitthe uaeof portion
or me proceeas or iaua sales rot the enenior the
property-

The General First Mortgage bonds now outstanding
are at the rate of about 170406 per mile The pro
posed Prior Lien Pond Including thoae reserved for
the St Paul ant Northern PaclOo Panda will amount
to about 22810 per mile and will cover all the
Equipment and the Branches and Terminals as pro-
posed under the Plan

The annual flied charges for Interest antI Xnklnf
funds on the present General First and Divisional
Mortgage Ponds are at the rate of 1618 per mile
while It IIs estimated that on the Prior Lien floods
they will amount to only 033 per mile-

A syndicate of 49000000 has been formed to pro-
vide the amounts nf cash estimated as necessary
carry nut the terms of the plan of reorganization
furnish the new company with cash working capital-
and with a turn estlmatedal 3000000 for early use In
betterment and enlargement of Hi property

Tie adjusted net earnings of the Northern Paclflo-
fiistem for the past flee ears show an average sur-
plus over the fixed chnrgei under tie plan of reorgan-
ization of bout 1800010 pr annum a sum sum
dent to pay an annual dividend nf about SH percent
on tho new Preferred Stock Included In this period
were tho last two fiscal 3 ears when owing to a com-
bination nf unfavorable circumstances earnings fell
to abnormally low figures thus greatly reducing the
average Even for tho present year notwithstanding
the great disadvantages under which the syitrni IIs
operated the earnings promise to amount tosiiim
which would pay t to II percent dividend on the new
Preferred Stork when the property shall have been
relieves from Its present entanglements and ex
restIve financial burdens IIIIs believed as It seems
to us with good reason Ihat In the future these earn-
ings can be greatly Increased

All hollers bonds and stork affected by the than
may stow 11 OlIlhlr securities with sillier or us at
our filers receiving hrefor negotiable receIpts
exchangeable at any time for reorganization certifi-
cates

Securities not deposited as above win not he en-
titled to participate In the benefits of the reorgani-
zation

Holders of receipts of the Mercantile Trust Com-
pany of New York for nand deposited under the ex-
isting landholders Agreement of February 101804
arts Invited with the least possible delay to signify
their approval ot this plan by producing their exist-
ing receipts at one of our offices In order that we may
stamp such approval thereon Under the terms of
the plan the Managers have the right which at any
lime hereafter In their discretion they may exercIse
to exclude from the plan any holdtrs nf such receipts
who shall not ronform to the request to resent their
receipts for stamping ss expressly assenting to the
plan

CoplM of the agreement and plan of reorganization
are now rosily for distribution and all security hold
en am Invited to obtain them from us as all deposi-
tor are bound thereby without regard toihlsclrcu
ar They set forth In dttall many features which iIt-

U Impracticable to condense Into this circular but
which are of much Importance to security holders

We belles that the prompt consummation of the
plan will result to lbs best Interests of all security
inldert sod will plac his vast property on a sound
ant ronservatlva teals

Any further Information connected with the reor-
ganization Is hlcb may be desired by security holders
will be furnIshed on application at any ot our office

J P JllotKan As Co
91 Wall it New York

Drexel 4 Co
6th and flmtnut sis Philadelphia

Deutsche Batik
Btrllu

5 rflnanrnl

nflL-

totgge t iut
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CAPITAL S 0 S-

URFLU6 ooeoo-

Traoucts a General Trust Btulacsi
Takes Gattrc Charge of Real Estate
Loans Money on fond and Mortfaid
Issues First Mortage Gold Bonds
Interest on Deposits Subject to Check

OVflIEfl-
9VevgoWYesing President
Xather KonBtze VleevPrNldeit-
JamesTlmproD 3d VlccPre U nr-

AriknrTurnlinll Treasurer
William Kllloll Oeerrtatrr-
ClarU William Acst Secty and TrtaE-

XICCJtnTVIS MMlTTlffi
Chatlscb Dlekty Jr Omtav n Ktraet-

KouuuUavessleFer Luther
3tM-1bOdo7A James t1211QL-

1lticbar4 A 1tcCur17
nmroronaB-

moelDBabcooV
William rabcock nniiar K TiMe
DnmontUiarke Luther Kiimtra-

i rles D Ulclcey Jr Charl ton T lawlf
William P Dixon l> wl Mav-
D nd DowsJr TheodoreMorford
Stobert A IrannW lUchard A liiCunly-
Thw A Davemeysr llobert OlTiJiaul-
Obailes n Ilenderaon Wllllim w lUcJld-
iJm s JJ1I11 Jamea Tlrnrwn-
OaiCUnsr U llnbDard Ooorjs W Youof

Guaranty Trust Co-

of New York
Formerly Nsw York Qnaranty and Indemnity Co

llutnnl Life Hilllillno-
oa CKDAH binnuT N y-

CAIITAI VnOO00-
0Bintrirs 8 000000A-

CTri AH TltlSTrlK FOIl CXItlflUTION4F-
1HMS AND IXUIVIDUALM AH ClfAlllllAX-
KXICrfTOIl ANI > AllVINITltAtOIl TAK S-
KNT1IIL tllAlUJi Of ULAI AND 1KltbOXAI
MHTATE-

H14TEILI7ST AMOVID ON onrosirs
subject to check or on rorlllrate-

WAIrnil II OAKMAN 1iesKoiit-
AI11UAN ISKLIN Jn Vlccrrrsldtnt-
OKORun U UHNIIULI 21 Vlco1resldtn-
tniNIlY A MUltllAY Treat nndBcc-
J NELsON CUHIANI Ail t Treas und See

IlIIlKCTOnM
Samuel D Ilabeock Adrian trelln Jr
George K Ilakcr Aopjitu 11 Jullllard
George 15 llowduln James N Jarvle
Frederic Cromwell Illcliurd A UcCurd
Walter It Ullletts Matter OI Onknan
Robert Got let Alixunder U Orr
Cl n Haven Henry II Ilogen
Oliver harriman Henry WRmllh-
K Homers Hayes It ilcK Tnnmbly
Charles R Hendernon Frederick W Vanderbilt

William C Whitney

Trust Qompapy
18 WALL STREET N V

CAPITA 8AOOOO-
OKLltrtvjB UUOOOO

OTTO T IlANNAnD Presldnnl
WILLIAM rKTANDEn SMITH 1st VleoPrcst
GORDON MACDONALD 2d VlcePrest and Seoy
IIKNUY F DA DOLL Assistant Secretary

IlealenntFd by the Kuprroe Court urn
Uepoaltnry for Court Money

Interest Allovved oa Deposit
Execute nit Trust

TRUSTEIA
William lay OttoT Ilinnanl
Alfred M Ifoyt Itoljrrt W do Korcst
James C Parrlsh Ulraud Knter-
llobert S lolt Uorflon Macdoialdhenry M Tater Uordon Norrle
Oliver llarrlmnn Jr A l tntear Norrle
William Alexander Smith William V Cochran
HoiHrt ulyphaiii Walter Jnhlnm
John C lluvi meier William A Huzart
W Seward Webb Frank II PlattTrenor L Park

THE STATE TRUST C0U-

O WILL BTItKKT

Capital and Surplus 1800000

Act n Trantee ICeKlntrnr Trannrer nnd-
FlHcal AffesU oT Corporation send UH Ease
utor AilralnlMtrator Truiitec Ouardlnn and
fommlttea of J> tnte rake full cluargt ol-

Jtnil u nd Iervoiiul Litiatite lutercait ul
towed OD Deposit

FRANCIS S HAXOS Jrcjldent-
V L TKENHOLM I

V A NAhH f VicePrcsidets
JOhN Q ADAMS Secretary
MAUU1CE S OECKEK Treasurer

TllUTEKS
Willis S Palnn Henry steeri-
Henri II Coot leorpe W OulntarlChurlea K Flint orrist II Parker
W 1 Trenhoun Clmrlii hcrlbner
William II Kendall Charles Tiffany
Walter R Johnston Sorgl W Whltn
Joseph N Hillock PercIvalKnauth
Edwin A McAlplu John W Adams
Andrew Mills Francis Bangs
William A Nash lrancln L > nrti Stenon
George Foster PeaboJy Thonias A Mclntyr-
ei V Probit fcdvv nrd E Poor

Borrowers on Mortgage
should apply directly to this company
livery good mortgage promptly accepted

KMOOQUM loaned during the past seven
fears Low fees lor examination aol
guarantee of title

TiTLE GUARMTtE TBUST C9
I 05 Liberty St N 1

Offices SB Court St lirooklyn
I N K cot 63th bt and 7th Ave N Y-

2000oooCAPITAL
SURPLUS 1250000

TO TIII noiiiiniM UI

Baltimore Ohio Railroad Cos

596 Gold Bonds due 1925
ILOAN OF-

tnlll
ISISnI

further notice the undersigned scill receive
asdcpoiltarlis tin above mentioned hoods with all
unmatured coupons attached on the terms if an
agreement In course of preparation for the imrOls-
or protecting She Inlereilsot tilts llondholders

Under this aureement the nnderslicueil will under-
take to purchase at their face > clue the August 1

18110 coupons of the deposited bond lu casts they
shall not be paid at maturity

Proper receipts will be Issued for tho deposited
Kinds

Mestrs Rpeyrr Ilrotlicri of Uinilcin will receive the
deiioilt of Ixinus In tond-

onSPEYBR CO
MIIIH1IUH IN-

Oii tOO-

TRUST4 CO
831 5TII AVE cor S7th si Ilranch M IWOA WVAY
CAPITA I SI 00000000D-

LbltiNATH lEthAl HKIiibirolt-
VlBtr t Allowed on Time heisoSis
cnocii past inrnimii i icariiiu iiouio

Acts as KitHutur Uuardlan or Aduilnlitruiorof Fs
tales andai Itrculvvr lUutitrur Traii f r sitS Im un-
cial Agent for State Itallrnads andl Cori rnlloni

Money Iaun 4l on lloutl tind SlurtUHffc-
beparute partmut withHpeelnl fliclllllr lor fudleaI-

lOniHT HACItV Prmldflit-
CIIAUIV4 TI IIAIINKY lc PreildentJ-

U1K PII T UlioWN M Vlca PreMuu-
ttlthliK I kMHtllxirHMreurr

J IIKNIIV juWNhGNU Aasl ieeretarr

LETTERS OF CREDIT

FOREIGN AND DOMESTIC

IHHUEU BY

BLAIR CO
3 VUU 8TM W Y

= = = s

finnuclnl

Erie Reorganization
81 WAtI STIltS

NEtS YOllaC ItAlIC S tW
T nil llpldsr of nor fleorgmsalzattoal C rv

tifleatea mr Hftnrltln iiftlie New 1ortas-
lnko Frle find Western Ilnllrnnil Com
venTs

Ws shall b prrpsred on and after Itsrh 4 tte r-

ctlTiour nenrganlsallon Certlllcales converslo
Into ecuritlts ai provldel In the plan of rtontanli
lion

FachlI older must deliver Ion al Iteorranliatlots-
Cerllflcates held by him for the various oil srciirllles
witch will be scheduled and consolidated kr us On
htindrsl schedules will be taken In lty us on serb
buslncsiriar anti he new securities lu exchange
will be delivered on the following tIny

AM Itenrtanliatlon Cerllllrntei tuiilras In betrrr-
MCHT UKKNIIOllJiClUN IltANKi anti ifsitck lad
sliest In any name ether than that appearing oil ths-

fnre of the IleorRaiiltallon Crrliniatn ItsasslKument-
tnuslbo sekilllci eli brfarj a notary public or at-

leited liy somo person iatl > faclory to Iii
Tlic new CUll bond see for 1000 rach PerM nl>

entItled to fractious of a bond or of a nharn ma
either sell the frnetloni In us or no will ell them
such anountsan may Iw Decenary to entitle them ta-
an enttro liond or an entire share-

Holders Irnnimlttlnz niontinllMlon Crttnritel ut
mall will pl aso Inillrnlo whether they wlii to sell o
buy such fractions and whether they wtsi tlio pe S

securities lint by Icalittrcd mall nr Iby eprrnsjfl
their ttwiue Jp HOnOAN

BALTIMORE I OHIO

Reorganization
The nndertilBned the enmmttiet reevnltm-

npwolntfd to rroranntae time nlTMlrti nf Ihssf-
Ilultlmorfi <fa Ohio Hnllronil Campnnr hav-
oncitnlred by Ihr election at Itrncrnt Iouls-
FlturriililCInilrmun nail Henry MemtniC-
siHeerptnry and nil prnrprd lonnecrtulo tU
exact condItion at thp properly nad io forma
lute n plan ofrrorBnnUiitlon lor ulimlislossj
to tile holder of the ertirlltcn of use eonM
pang The eonperntlon of t lit firma In Iea4
don who are nellnK together tar tIne proleosf
lion of the KnalUli holdrrn of siecurltle Iff-
urd by them U nntlclpreted
NEW YOHK March n IHU-

flIOUIH rrrrrKAlBrt-
UKNi lllllANO
110 VIAVD WAVIH
WILLIAM A flEA
KIIVAItI > H lION
AlMlltHT HEInoNT-
HKNIlY 1IUUGU-

II C DKMISO Rerre-
taryManhattan

J

Trust Co
wAiL ST COlt7sFlt 01 At

CAPITAl S
AiithorUed to ait aa Kircutur UmmiMiator

Guardian Keolver or Trustee cutS la
A Legal Uepusltwrr toe Money

Traiteeof MoiHwoi it Our rnlliiih alit TramfsJ
Agent and Ileslstrar of BOCS atId Ilond-

sIntercut Allowed on Dcprtdm
subject oehwta thrush New York I Iiarliehouss4

JOHN I WATERUUIlV Piesldeut
John Keen 1 vicePresidentAtum Ir FrenchCbuBSmltliaecy W Plerson EamilttnTIU4tf-

lircetora 18i6
August Tlelmont John Rein
H W Cannon John Reward Latham-
n J Crow John O Moore
Itudulph Ellis K U nandolph
Amos T Kronch James O Sheldon
John N A Illwold Harauel Thomas
It I Edword Tuck
W P llsSliton Volmfl I Waterburr

It T Wilton

New Loan

City of Brooklyn
3-

iGold BondsI
NOT SUBIEUT TO TAXATION

PRICE AND PARTKVIABtj IT TO
A lIlZC4-

TIONFarsonLeachCo
is WAII KTKE-

rTGovernment AN-
DMunicipal Bonds

BOUGHT AND SOLD
APPRAISEMENTS MADE OR QUOTATIONS

FURNISHED run TIII PUIICIIASE SALHV
Oil KXCHANOK OF A11OK BKCUlUTIEa

5

LISTS on APPLICATION

N W HARRIS CO
HA SILIIItS

15 WALL bTllEKTT-

llFCfiORK Tinnv CIIAUIVJl F wILi
Member Nl Y htoik Exchange

Wilson Welles
O Wiill Street

BUY AND SELL-
Mcrscenthaler Linotype Co Strc
Title Guarantee Trust Co Stock
Bond Mortgage Guarantee Co itocJsjr-

ifJAnd all tectirltlM dealt In on Now StociflHKxclinnee for rash oron margin

WISCONSIN CENTRAL REORGANIZATION

At a duly called meeting of depositing thin IhotdrrsV
held on the 14th Instant thn plea of renrgtnizatlo
as submitted by the Committee was uusnlnousljT
adopted

Deposits of First Mortgage sill Inrome llouds maji
still lio made with the tnlted btxtei Trust Onupaoj
In New York anti wIlls Meitrs llrovvn UrotieM 5 Com
In Uoston

UIOKOi COPPKIL CLmlrniun
NEW VOIlE January itltibU-

nLOCOMOTIVES

J

Kitlimoml Lotomntivc and Ilurliino flurk4
RICHMOND VIRGINIA

MMPLE OR COMPOUND IOCOMOTIVhS V TIlt
OWN DKSHINS Ill TO NITCIKICATli N-

SSlodrrnly rqulpiied allots
Aisis us I esIslssl I 810 In coin 51 I ye

Terma made utlliulirv jorrr onilrnrr Hottrllrdj
THE PIM MINI SiEI TINS CO

I 00ii 1100 and 1100
wi 1isi hiTuKir NIW 0hlItown In mites aol oIl alieltsr mul lIter wlI trrasV-

urv shnreii ut SI Iliiii stsk sill sell nt lIar this vear
Total luue OOUOU klares 52 each tin pow mlnlaff
nets 5110 a ton

S S

h til cm s anil ntcrrst
SVETI I1 tNION TKIKOnAPH OllIlNVJ

NKW ViillK March lith lililI-
HVIUhNIINo I ill

POAItn OK DlltHTOHH iIVA in Isrod n titter1 cr17 dividLlid of Nil AMI dVK itAlt rKK Vt It
CENT upon i in capital talk of IUiU iiniipan tsar
ahlu at till onicH lIt ills IIrmsunr on anil slIer tis-
IIIfillldayof April lien In uliarvhuldcn u rnnnl as
the dIsc ot In trantrcr book un iOu UOtli dry o-

Mareii Inst-
II tIe triiinfrr books will be closed at B ot loek on ths-

aflernoon or 3leth cuth lilt Slit rtiop nid uiitus
mornlni isf April let must

It 11 UOCHKVrai Treasurer-
S 0

VIwYOUK MnlllKU ItAIIHOAn COMPANY
iN TltKAMlUIlR OVUtK NKW OltK Slarrh 4
IIKUO 1 ill lioaid of llOrreilIri tilts Sills iliy drilur4
a dividend til IllltniI I ITU CKM 1 on IIlin pr r rroi
nell conunuii stek lta3 able IIruiii IIhu Srnt lIt ana
prontso ttiufll V liSP on Hit flrit diy or April
nextI Ml Sills uflte lliplrnlMrI > r iHiiikl will Im COMI
at it iiclnes IP M Nerds IIII a ml rnniMirl at IHinvlucsr
A Ht April 11800 fc V W 1t5IlThlt

Ireasurer

Ill Il ASS UC AN rtruAii itrriNi uo-
Mu ullK iinnh u laO

The llotrdot Iilrecloro the Aniirnan hugar ll-

nnliitf Company Irnvt Ill duv diilarrd the lollowlhij-
dlvldriKir 1155111 AirllJ I

On
loIs

that iKirllim If lh Prcferrwl kliwlt which ls tv-

IIIH tiiiiiurKrly illvldriii I14 p ritnl-
un llivl iiniiniiii Slink udlvllrnd uf Iticr ri nt-
II hi tmi fi r bot e will nv uu March I rt at 9J

clock I M and tiurtopunid i n Aiirll t-

iJVu a SlAllllr1 4 Trraiurer J

COIN MIMS 1IIMIMNYVttNTKAl CITY llllriN ii CHUUtAUiD
onion ftl llnisilHuv lIbel Ul-

SPW DltK Irlirusry IT IHIM-

A dividend of ONK AOl Vt lUlt Illt IKST
has this icy been dnlarnl upon thriaiillal jiKk ui
tills Coiniany la> stile at their umni No AillruiidI

way NW lurk oss Mare 10 heIst lutmkln Ursof
rruirduf broary SUI InUii Truiufrr Imoks nlll b
ond on the iJlli I nit and reopned Until Il-

J A HHVAHU mrftsrj
t 114 VOIIK NFW HAVFS AMI lUHTKOUC-

ItAllltOAtI ClIMIVNV MW HAMI N Conn-
llarch Klh IItUil Tn tHk Irjmfir iiniiks or Hill
Company will bo CilielSIl at the dIne 41f dus mess on tbo-

th Inn and remmalu C tssi 11 sill imin ifluitf lliuaiil
lust IsilO for purpo of dlvliiiilI iia > iiilv oil tut
latter daU1 lly utter of Ihi Iiiwrd If Dlrrrtors-

WJIIIAM I 04111th 7nf sjr r-

TJKOPOSAIJt

roIioiI
VOIi HEPAIKH to steamS kllNNJU

and for leather will U opened al t-

ornioof IhilNpartmrntof forrecllon Da Ud av
Tuesday March I 7 1894 st IV OclWk AvJI VtWII-
UWulari IM VU Kt 90 i

C


